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ESCROW AGREEMENT


which has been concluded between

· ……………….., as Depositor (hereinafter referred to as Depositor)
· ……………….., as Trustee (hereinafter referred to as Trustee)
· on the third part ……………….. (hereinafter referred to as Beneficiary)
in accordance with the terms as follows:

[bookmark: _GoBack]1./ The Depositor as Seller has sold virtual currency named BlockNoteX to the Beneficiary as Buyer. 

The subject of the transaction in the purchase-price also included investment gold (hereinafter referred to as Gold). The Beneficiary notes that the Depositor deposits Gold for the Beneficiary, in accordance with the conditions stated in this agreement.

2./ Parties state that in the transaction the Depositor deposits investment gold equal of the purchase price. 

3./ The Beneficiary already notes and accepts the fact that any payments from the Gold deposit may only be demanded according to the rules, conditions and methods laid down in the Escrow Agreement.   


The Beneficiary notes and accepts that during the – partial or full – sale performed by the Buyer, regarding the Gold Escrow Agreement, in the assignment of the agreement the Buyer, as Depositor will be replaced by the new Buyer, with unchanged conditions, without further disclosure.

4./ The Beneficiary notes and accepts that he does not have the right to terminate, denounce, cancel, or withdraw from the Escrow Agreement in any way, form or method. The Beneficiary also notes and accepts that the deposit is not considered as an investment in any way; he/she may not require or demand any payment from the deposit apart from previously agreed terms in this agreement, GTC and other agreements. The Beneficiary notes that the Escrow Contract shares the legal status of the BlockNoteX, therefore it may not be separated from it. 


The Beneficiary notes and accepts that due to structural changes in the Company / Depositor, or the modification of the legal basis and background, or other reasons the legal identity of the Depositor may change, Depositor and/or Company is not required to seek any consent from the Beneficiary. The Beneficiary shall be notified of the changes in the legal identify of the Depositor. This present contract will remain in force in unchanged form, regardless of the identity of the Depositor. 

The Beneficiary notes and accepts that where the present contract uses the expressions “gold deposit” or “deposit account”, it shall be meant as gold deposit account or gold ETF account, or gold embodying account.
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